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Living the brand promise.  
NUS’ promise to deliver a distinctive 
learning experience with global 
and entrepreneurial dimensions is 
lived out by its students.  Third-
year engineering student, Peh Ruey 
Feng, filed over 10 US joint patents, 
relating to medical devices, while 
working as an intern at NUS College 
in Silicon Valley. 

Leadership in international 
consortia.  NUS President Professor 
Shih Choon Fong was re-elected to 
head APRU (Association of Pacific 
Rim Universities) for a second two-
year period.

Hosting major conferences.  
NUS played host to the AAU 
-APRU (Association of American 
Universities-Association of Pacific 
Rim Universities) Presidents 
Roundtable and the APRU 9th 
Annual Presidents Meeting as part 
of its centennial celebrations.

Walking the talk. NUS researchers 
in pushing the frontiers of 
knowledge affirm the University’s 
standing as a centre of intellectual 
creativity. Associate Professor 
Hong Yunhan’s (Faculty of 
Science) breakthrough as the 
first to cultivate test-tube sperm 
was reported in more than 100 
newspapers worldwide. An article 
co-authored by NUS researchers 
and published in Biomaterials Vol 
23, Issue 4, February 2002 has 
been identified by Thomson ISI to 
be one of the most cited papers in 
materials science research.
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INCOME AND EXPENDITURE STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2005

GENERAL FUNDS
 2004/2005 2003/2004
 S$’000 S$’000Note

RESTRICTED FUNDS
 2004/2005 2003/2004
 S$’000 S$’000

TOTAL
 2004/2005 2003/2004
 S$’000 S$’000

OPERATING INCOME        
 Tuition and other fees  161,080 160,730 13,532 10,310 174,612 171,040
 Other income 19 19,997 20,077 132,248 103,186 152,245 123,263 
   181,077 180,807 145,780 113,496 326,857 294,303

OPERATING EXPENDITURE        
 Expenditure on manpower 20 496,539 531,069 18,382 17,073 514,921  548,142 
 Depreciation 7 148,258 161,367 3,112 3,310 151,370 164,677
 Other operating expenditure  331,939 346,760 66,020 53,073 397,959  399,833 
    976,736 1,039,196 87,514 73,456 1,064,250 1,112,652

Operating (Deficit)/Surplus  (795,659) (858,389) 58,266 40,040 (737,393) (818,349)

Investment income 21 14,059 7,700 56,162 65,020 70,221 72,720

(Deficit)/Surplus before Grants 22 (781,600) (850,689) 114,428 105,060 (667,172) (745,629)

    
GRANTS        
 Operating Grants :        
  Government 23a 607,830 618,383 - - 607,830  618,383
  Agency for Science, Technology & Research 23b 53,048 65,812 - - 53,048  65,812 
  Others 23c 39,952 49,714 - 1,349 39,952  51,063
 Deferred Capital Grants amortised 17 142,464 155,974 1,069 1,056 143,533  157,030
    843,294 889,883 1,069 2,405 844,363  892,288 
  
SURPLUS FOR THE YEAR  61,694 39,194 115,497 107,465 177,191 146,659

The accompanying notes form an integral part of these financial statements.

p79_103(REVISED-LATEST)_path.indd   Sec1:82p79_103(REVISED-LATEST)_path.indd   Sec1:82 10/18/2005   2:22:40 PM10/18/2005   2:22:40 PM



83

STATEMENT OF CHANGES IN FUNDS AND RESERVES 
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2005

Balance at 1 April 2004  420,282 597,127 935,488 55,089 14,704 2,022,690

Loss on revaluation of
investment properties 9 -   - - -  (10) (10)

Grants accrued  -   - 32,000 - - 32,000

Donations received   -   - 10,782 - -  10,782

Net gains and losses not recognised
in income statement   -   - 42,782  -   (10) 42,772

Surplus for the year   61,694   115,497 -   -   - 177,191

Total recognised gains and losses
for the financial year  61,694   115,497 42,782 - (10) 219,963

Transfer to Deferred Capital Grants  17  -   (2,752) - - - (2,752)

Transfer to Endowment Funds    -   (86) 86 - - -

Transfer to Capital Preservation Account  -   - - - - -

Funds transferred  25  -   (966) - - -  (966)

Balance at 31 March 2005  481,976 708,820 978,356 55,089 14,694  2,238,935 

       

Balance at 1 April 2003  381,117   512,555 857,779 42,993 15,194 1,809,638

Loss on revaluation of
investment properties 9  -   - - - (490) (490)

Grants received/accrued  -   - 41,447 - - 41,447

Donations received   -   - 36,272 - -  36,272

Net gains and losses not recognised
in income statement   -   - 77,719   - (490) 77,229

Surplus for the year  39,194   107,465 -   -   - 146,659

Total recognised gains and losses
for the financial year  39,194   107,465 77,719 - (490) 223,888

Transfer to Deferred Capital Grants  17  (29)  (1,372)  - - -  (1,401)

Transfer from Endowment Funds  -   10 (10) - -  -

Transfer to Capital Preservation Account   -   (12,096) - 12,096 -  -

Funds transferred    -   (9,435) - - -  (9,435)

Balance at 31 March 2004   420,282   597,127 935,488 55,089 14,704  2,022,690

The accompanying notes form an integral part of these financial statements.

INVESTMENT
REVALUATION

RESERVE
S$’000

TOTAL
S$’000

CAPITAL
PRESERVATION

ACCOUNT
S$’000

ENDOWMENT
FUNDS
S$’000

ACCUMULATED SURPLUS
General

Funds
S$’000

Restricted
Funds
S$’000Note
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